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GENERAL INSTRUCTION
1 All questions in both the section are compulsory.
2 Marks for question are indicated against each question.

3 Question no. 1-10 and 18-27 are very short answer questions carrying one mark
each they are required to be answer in one sentence each.

4 Question no. 11-12 and 28-29 are short answer questions carrying 3 marks each
answer to them should normally not exceed 60-80 words each.



5 Question no. 13-15 and 30-32 are short answer questions carrying 4 marks each
answer to them should normally not exceed 80-100 words each.

6 Question no. 16-17 and 33-34 are long answer questions carrying 6 marks each
answer to them should normally not exceed 100-150 words each.

7 Answers should be brief and to the point and the above word limits should be
adhered to as far as possible.

PART — A ( Statistics for economics)
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.............. is the root of all economic problems.
a) demand b) supply c¢) price d) scarcity
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Choose good question for questionnaire or interview schedule.
a) Do you spend a lot of money on books in a month?
b) How much do you spend on books in a month?
¢) Don’t you think smoking should be brohibited?
d) All the above.
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The Class Mid-Point = ..............
a) (Upper Class Limit x Lower Class Limit) / 2
b) (Upper Class Limit - Lower Class Limit) / 2
¢) (Upper Class Limit + Lower Class Limit) /2

d) none of these
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............... (Sample/Census) method give better results.
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Data represented through a histogram can help in finding:

a)mean b)mode c¢) median d) all these
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Which average is affected most by the presence of extreme items?

a) median b) mode  c¢) arithmetic mean d) harmonic mean
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Which measure of dispersion is the best?

a) standard deviation b) mean deviation c) quartile deviation
d) range
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The range of simple correlation coefficient is

a)0toinfinity b)-1to+1 c)-—infinity to + infinity d) none
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A consumer price index measure change in :

a) retail price b) Wholesale price ¢) producers price
d) discount price
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In general, inflation is calculated by using
a) wholesale price index b) consumer price index
¢) producers price index d) industrial price index
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Write any three uses of statistics.
OR
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Calculate arithmetic mean from the following data.

Marks 10 20 30 40 50

No. of students | 15 10 40 20 15
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Define the two sources of Data.

OR
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Find out median from the following data
Income 1000 2000 3000 4000 5000 6000
No. of workers |2 5 7 6 5 2
Q.No. 13 afg < Ry T ridwel HT TR Arg 23 & O g AGA BT I Y | 4
3ih 0—10 10—20 20—30 30—40 40—50
fyenfdn @ H@n | 4 8 ? 6 2
Find out the missing frequency for the following data if arithmetic mean is 23.
Marks 0—10 10—20 20—30 30—40 40—50
No. of students |4 8 ? 6 2
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Calculate standard deviation and its coefficient from the following data.
X 15 20 25 30 35
f 2 3 6 7 2
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Define index number. Why do we need an index number?
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Calculate Karl Pearson’s coefficient of correlations and comment of relationship.

X 14 16 18 20 22

Y 20 22 24 26 28
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From the following data calculate consumer price index.

Commaodity A B C D E

Quantity (base year) |10 20 30 10 20

Price (base year) 50 20 2 5 3

Price (currentyear) |70 25 3 5 3
OR
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Write steps for constructing a Lorenz Curve.

PART- B (MICRO ECONOMICS)
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The central problem of ‘How to produce’ is a problem of :
a) choice of technique b) Allocation of resources
¢) distribution of national income d) growth of resources
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An indifference coure s ....... to the point of origin.




a) concave b) convex c) straight line  d) parallel to Y-axis
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With increase in income of consumer, the demand for inferior good:
a) increases b) decreases ¢) does not change d) none of these
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Perfectly inelastic demand is represented by a curve which is :

a) parallel to Y-axis b) parallel to X-axis

¢) rectangular hyperbola d) downward sloping straight line
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When marginal product is zero, total product :

a) increases at increasing rate b) increases in diminishing rate
¢) is maximum and constant d) falls
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The shape of average cost (AC) curve is :

a) parallel to Y-axis b) parallel to X-axis
¢) rectangular hyperbola d) U-shaped
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Which one is a correct formula?



a) TC=TFC + TVC b) TC=AC x Q

c) TC=XMC + TFC d) All of these
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In which form of market the demand of a firm is perfectly elastic?

a) monopoly b) perfect competition c¢) monopolistic competition
d) oligopoly
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The relation between price and quantity supplied of a commodity is :
a) positive b) negative c) both d) none of these
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Price ceiling is fixing the price foa a commodity at a .........
(higher/lower) level than the equilibrium price.
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Explain briefly the central problem of economy.
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What is meant by production function? What is short run production
function.
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Explain any two characteristics of indifference curve with help of
diagram.
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Explain relationship between AC and MC curve with help of diagram.
Q.No. 32 fig<w [ o0’ ¥ T A9 8?7 SHd T1a BT oo I | 4

What is meant by ‘minimum support price’? What are its implications?
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Explain ‘law of variable proportion’ with help of table and graph.

OR
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Explain consumer’s equilibrium under indifference curve analysis.

Q.No. 34 Prtfariaa vt @1 qof H%|

Complete the following table.

Output Price (Rs.) Total revenue (Rs.) | Marginal revenue (Rs.)
SRvIE P (w) $el A (D) AT 3 (%)

4 9 36 4

5 -- -- --

6 -- 42 --

7 6 -- --

8 -- 40 --

OR
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Explain the determinants or factor affecting supply curve.




